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Cash Flow Statement 

Figures in Rand Note(s) 2015 ioiT" 
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Surplus before taxation 9,145,030 (1,634,545) 7,510,485 72,581,422 65,070,937 
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Approvea Aajustments hinai Budget Actual amounts Difference Reference 
budget on comparable between final 

basis budget and 

Figures in Rand actual 


Actual Amount on Comparable 9,145,030 (1,634,545) 7,510,485 72,581,422 65,070,937 

Basis as Presented in the 
Budget and Actual 
Comparative Statement 
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Investment property is initially recognised at cost Transaction costs are included In the Initial measurement 

• Land held for long-term capital appreciation rather than for short-term sale in the ordinary course of operations; 
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Accounting Policies 
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After recognition as an asset, a class of heritage assets, whose fair value can be measured reliably, is carried at a revalued 
amount, being its fair value at the date of the revaluation less any subsequent impairment losses. 
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increase is recognised as an interest expense. 
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Revenue is measured at the fair value of the consideration received or receivable, net of trade discounts and volume rebates. 
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Where the municipality collects fines in the capacity of an agent, the fine will not be revenue of the collecting entity. 
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Where irregular expenditure was incurred in the previous financial year and is only condoned in the following financial year, the 
register and the disclosure note to the financial statements must be updated with the amount condoned. 
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Investment property is reviewed annually to detect material changes from the last reporting date. The last valuation was done 
by an independent professional valuer on 1 July 2014. The valuation which conforms to international valuation standards is 
arrived at by reference to market evidence of transaction prices for similar properties. 




Ga Segonyana Local Municipality 

Annual Financial Statements for the year ended 30 June 2015 

Notes to the Annual Financial Statements 

Figures in Rand 2015 



Capital Work in Progress 101,112,709 91,024,291 - (75,130,833) - 117,006,167 

Other 17,665,266 1,406,996 (69,537) (268,749) (7.409,680) 1l!324,'296 

972 , 126,424 92 , 826,776 ( 69 , 537 ) ( 662 , 523 ) ( 49 , 198 , 843 ) 1 , 015 , 022,297 
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4. Property, plant and equipment (continued) 
Reconciliation of property, plant and equipment - 2014 


Buildings 
Infrastructure 
Capital Work in Progress 
Other Assets 


Opening 

balance 

53716,572 

792,155,319 

30,825,346 

21,216,792 

897,914,029 


Additions 

4,772,542 

3,457708 

75,050,062 

1,397,849 

84,678,161 


Disposals 


(1.518.760) 

(1.518.760) 


Transfers 

received 

443,666 

4,319,033 

(4,762,699) 


Transfers 

(360,000) 


(360,000) 


Revaluations 

34,569,850 


34,569,850 


Depreciation 

(1,547,780) 

(38,178,461) 

(3,430,615) 


(43,156,856) 


Total 

91,594,850 

761,753,599 

101,112,709 

17,665,266 

972,126,424 


A register containing the information required by section 63 of the Municipal Finance Management Act is available for 
Inspection at the registered office of the municipality. 

5. Intangible assets 




2015 


2014 


Cost/ 

Valuation 

Accumulated Carrying value 
amortisation 
and 

accumulated 

impairment 

Cost/ 

Valuation 

Accumulated Carrying value 
amortisation 
and 

accumulated 

impairment 

Computer software, other 

1,257,448 

(776,021) 481,427 

1,425,806 

(767,964) 657,841 


Reconciliation of intangible assets - 2015 



Opening 

balance 

Additions 

Additions 
through entity 
combinations 

Disposals 

Transfers Amortisation 
received 

Total 

Computer software, other 

657,841 

92,186 

344,671 

(1,422) 

(714,209) 102,360 

481,427 


35 
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Remuneration of the Manager: Technical Services 

Annual Remuneration 355,852 480,960 

Car and Other Allowances 106,272 22oi981 

Company Contributions to UIF, Medical and Pension Funds 6,083 8,377 

468,207 710,318 
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National Fund for Municipal Workers-Provident Fund: 



At amortised cost 
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ibers of key management Name 

Name 
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Opening balance 82,944,052 

Add: Irregular Expenditure - current year 97,922,215 82,944,052 

180,866,267 82,944,052 


47. Additional disclosure in terms of Municipal Finance Management Act 
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Bulk Electricity and water Losses in terms of section 125 (2)(d)(i) of the MFMA 



1) Delays experienced in servicing of stands resulted in an adverse program in the selling of stand for housing and commercial 
purposes. 
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7) Provisions comprising provision for Landfill sites and provisions for maintenance of roads, have increased as a result of the 
higher than expected costs of rehabilitation of Landfill sites as well as the need to improve the sate of the roads. 
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